TK&PARTNERS

WEEKLY CLIENT ALERT N 30

#YourSupportTeam
Collaborating firm with Andersen Global!

A A 4

1. Parliament Bills

2. Government Decrees
3. Tax Legislation

4. Grigor Narekatsi

o= o [FLR10O > Chambers

o AND PARTNIERS


https://andersen.com/

PARLIAMENT BILLS

AMENDMENTS TO THE ELECTORAL CODE

A bill has been adopted by the Parliament, according to which it has been envisaged to
eliminate the "district candidates system”, providing only one multi-member electoral
constituency covering the entire territory of the Republic.

The bill has been adopted by Parliament of the Republic of Armenia in the second reading.

Find more here

GOVERNMENT DECREES

A PACKAGE OF MEASURES TO PROVIDE THE EMPLOYER WITH STATE
SUPPORT IN THE CASE OF EMPLOYMENT OF FORMER SERVICEMEN
WOUNDED AS A RESULT OF MILITARY OPERATIONS IN ARTSAKH

On April 1, 2021, the Government of Armenia approved a package of measures to provide
state support to employers who have employed former military personnel (equivalent
persons) injured and recognized as disabled as a result of military operations.

Within the framework of this measure, for each employed person, the employer is provided
an assistance in the amount of income tax calculated and paid from the salary of this person,
in quarterly terms - a maximum of AMD 100,000 and a one-time compensation - in case
of need to adapt the workplace to the employer in the amount of no more than AMD
500,000.

Find more here
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TAX LEGISLATION

PROVIDING A CERTIFICATE TO A LAW-ABIDING TAXPAYER

The draft on Amendments to the Tax Code of the Republic of Armenia provides for the
possibility of granting or refusing to issue a certificate of a law-abiding taxpayer based on
the value added taxpayer's application. According to the draft, the validity period of the
certificate of a law-abiding taxpayer will be valid for a period of 1 year. For taxpayers who
have a certificate of a law-abiding taxpayer, the Code and other legal acts may establish
favorable conditions for the implementation of administration.

The draft on the amendments to the law has been adopted by the National Assembly in the
first reading on 25.03.2021.

Find more here

DETERMINATION OF THE POSSIBILITY
OF USING VIDEO SURVEILLANCE
CAMERAS IN TAX CONTROL

The draft on Amendments to the Tax Code
of the Republic of Armenia provides for
granting the possibility of using video
surveillance cameras to register violations of
the rules of operation and the absence of cash
registers.

The draft was sent to the Ministry of
Economy of Armenia to receive an opinion.

Find more here
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NEW LEGISLATIVE AMENDMENT FOR PAYERS OF TURNOVER TAX AND
SUBJECTS OF MICROENTERPRISES

The draft on Amendments to the Tax Code of the Republic of Armenia provides for
invalidation of the provisions on the termination of the recognition of organizations,
individual entrepreneurs and notaries as payers of turnover tax during the tax year on the
basis of the commission of the third violation of the rules of operation of cash registers,
and the subjects of microenterprises-not to be considered as such.

The draft has been sent to the Ministry of Economy of Armenia to receive an opinion.

Find more here.

LEGISLATIVE AMENDMENT ON VIOLATION OF THE RULES OF OPERATION OF
CASH REGISTERS

The bill on Amendments to the Tax Code of the Republic of Armenia provides for the
recognition as invalid the provisions related to the suspension of the activities of
organizations, individual entrepreneurs on the basis of violations of the rules of operation
of cash registers twice or more times.

The bill has been sent to the Ministry of Economy of Armenia to receive an opinion.

Find more here
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SETTING A NEW FINE FOR NON-
COMPLIANCE WITH THE RULES OF
MONETARY SETTLEMENTS

According to the draft on Amendments to
the Tax Code of the Republic of Armenia
the amount of fines provided for violating
the technical requirements of cash registers
for organizations, private entrepreneurs and
notaries have been changed.

The draft establishes a single fine amouont
for non-use of the CCM (Cash Control
Machines), as well as for violation of the
rules for the use of the CCM, regardless of
the number and scope of violations
committed during the year.

The daft has been sent to the Ministry of
Economy of Armenia to receive an opinion.

Find more here
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GRIGOR NAREKATSI

ST. GRIGOR NAREKATSI (Gregory of Narek) (c.
947 - after 1003), poet, exegete, musician,
celebrated saint of the Armenian Apostolic Church,
youngest son of Bishop Khosrow Andzevatsi.

His education and preparation for becoming a
celibate priest was at the high school of the
Monastery of Narek, under the tutorship of abbot
and headmaster Anania Narekatsi (most probably,
the son of Grigor's maternal grandfather's brother).
Grigor Narekatsi was canonized not later than the
12th century. The Armenian Church commemorates
St Grigor Narekatsi, together with the Holy
Translators, on the Saturday before the fifth Sunday
following the Feast of the Elevation of the Holy
Cross.

On April 12, 2015, during the Holy Mass at St. Peter's Cathedral in Vatican, dedicated to
the 100th anniversary of the Armenian Genocide, Pope Francis proclaimed St. Grigor
Narekatsi Doctor of the Church.

The Book of Lamentation

The greatest creative feat of Grigor is his

Book of Lamentation (1001-1003). These 95
chapters in the form of prayers are words
addressed to God (“Words with God from *
the depths of the heart”), sincere and 8§
ingenious confessions of sins, supplications

and prayers, also songs of glorification and ‘
expressions of wishes. 1
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